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MAKPOCTATUCTUKA
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\ 7/ POCCUMNCKMUM PbLIHOK OONIroBbIX OBA3ATEJNLCTB

MynbC PbIHKA

PbLIHOK PYBJIEBbIX OBJIUFALIUA

B natHuuy pannm B O®3 u anvHHoM MockBe NpoAomKMNnoch, K POCTy KOTMPOBOK
rocéymar 1 MyHMUMNanbHbIX BbIMYCKOB Mano nomany npucoeanmHUICS KOpnopaTusHbIA
CEKTOp, KOTOPbIN A0 CUX NOP AEMOHCTPUPOBaN CKPOMHbIN POCT.

Bbli6op MHBECTOPOB MOHATEH, Y4UTbIBAs B CPEAHEM MEHbLUYK AJIMHY KOPMNOpaTUBHbIX
BbIMYCKOB U NpeanoyYTeHMe NOKYMKM AMMHbl HA (DOHE CaMbIX PadyXHbIX OXUAAHWNA.

He cmorno CMYTUTb y4aCTHUKOB HU NnepecTaBLUee YKpennAaTbCa eBpo, a Bcnea 3a HUM U
py6]'|b, HW HEMHOro nogopoXxasLine Ha 3TOM OABUXEHUN CTaBKK MBK.

CeroaHsi Ha pbiHKe BeposiTHa chukcaumsa npmbbinn. YacTb MHBECTOPOB MOXET HayaTb
BbICBOOOXAeHNe CPeACTB MoA ayKuMoHbl yxe cerogHsa. OgHako Mbl cyuTaem, 4To,
HEeCMOTPS Ha BbICOKYIO KOHLEHTPaLMio MEPBUYHLIX pa3MeLLeHUn Ha 3TON Hepgerne,
pa3mMellieHns nNpoayT ¢ 6onbLion nepenoannckon u, B cnyydyae ¢ Mocksoii-43 n OP3,
6e3 npemMum, a 3Ha4uT, NPV N3NULLHE aKTUBHbIX NPOAaXax Ha BTOPUYHOM pbIHKE MMeeT
CMbICI MOKYNATb AMNMHHBIE BBINMYCKM. ..uiiutntiiteieteeeeeteneaneeae et aeneaeneane cmp.3

TAKXE B HOMEPE

THK-BP MTC

KomnaHus Cucrema oTKka3sanacb nokKkynarb
npoKoMMeHTMpoBana npogaxy | 10-NnpoueHTHbIA NaKeT aKuumn
aKTUBOB Deutsche Telekom B MTC

B xoge Hawlero pasroBopa | A®K «Cucrtema» He kynut 10,15% akuun
c ouumaneHeiM npegctaButenem THK- | MTC, npuHagnexawmx Deutsche
BP BbisicHunocs, 4to THK-BP moxeT | Telekom, HM HanpsmMyto, HM HA BTOPUYHOM
npogatb nuwb OpCKHETEOPrcMHTE3, a | PbIHKE, MOSICHUN «BepomocTtam»

HEe BCe [O4YepHMe KOMMaHuWW, KOTopble | pykoBoauTenb [lenaptaMeHTa pPbIHKOB
ynoMuHanuce B ctaTbe, onyGnukoBaHHon | kanutana Cuctembl AHapen bnnsHiok. Mo

OcTtatku Ha kopcyeTax LB, mnpg py6. 276,5

O6MmeHHbI kypc LIB PO, py6. 28,2517
O6meHHbI kypc USD/EUR 1,2322
LleHa Ha HetTb URALS, $/6app. 57,73
Pesepsbl LB PO, Mnpa $ * 148,2
MIBOR, % 2,7

Crasku overnight (oyexka ®K Ypancub)
BaHku nepsoro kpyra, % 1,0-1,8
BaHku BTOpoOro kpyra, % 1,5-1,8
BaHku Tpetbero kpyra, % 1,8-2,0

2795
28,26
1,2322
57,73
0,1
2,5

2,0-3,0
2,3-3,3
2,5-3,5

*Mpeapblaylwas Hepens

B «BEOOMOCTAX» ....uuvvvvveneeiiieeeinnnnns cmp.4 JaHHbIM «BegomocTeny, Deutsche
SHEPIrETUKA Telekom wun Cucteme He y,qanc;Cb
TapucHas cucrema moxer [OOroBOpPUTLCA O LieHe CAENKM. ....... cmp.
6bITb NepecMoTpeHa A®K «CUCTEMA»
........................................................ cmp.4 MpoasuxxeHue B UHauUI0.
o

CBA3bUHBECT Monsitka Ne2
nporusopequsble HOBOCTM | e cmp.5
........................................................ cmp.5

CTATUCTUKA ..o cmp.7

HoBocTH

<+ BaHk «Pycckuit CrtaHgapT» nnaHupyeT B OGnwkanliee BpeMsi pa3mMecTuTb

oyepeaHon TpaHLw eBpoobnuraumin Ha 400 MNH 4ONN. B paMKkax yTBEPXOEHHOW paHee
nporpamMmmbl 3aMmMcTBoBaHuU Ha 1.5 mnpa gonn. [AK&M]

< Ypances3bMHMOPM FOTOBUT K BbINYCKY HOBble OOMUrauuoHHble 3alMbl.
O6nurauum cepum «06» obbeMom 2 Mnpg py6. npegnonaraetcst BoinyctuTe Ha MMBB
0o koHua 2005 roga. Obnuraumm xe cepumn «07», paaMmep 3ariMa Nno KOTOpPbIM COCTaBUT
3 mnpg py6., 6yayT BbinyweHbl B nepeom nonyrogumn 2006 roga. [AlN-HosocTw]

<+ Cosetr gaupektopoB OAO «THK-BP XonguHr» yTBepaun pelueHne o
KoHBepTauum obnurauuin natoro Bbinycka OAO «THK» B obnuraummn OAO «THK-BP
XonguHr» ucxoast U3 cnegyrowero koagduumneHTa koHsepTauun: - 1 obnurauma OAO
«THK» HoMuHanbHon ctoumocTbio 1 000 pybnen, koHBepTupyeTcs B 1 obnurauuto OAO
«THK-BP XonauHr» HOMUHanbHo cTtoumocTeto 1 000 pybGnen. OO6wmin obbem
KOHBepTauum coctaBuT 3 mapg py6. [Cbonds]

anasneuue aHan3a aoJiIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Be6-canut www.ibnikoil.ru
E-mail fisales@uralsib.ru

Bloomberg

USIB
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HoBocTH

<+ BaHk «Pyccknin CrtaHgapT» nnaHupyetr B Onwkarnliee Bpems pasMecTuTb OYepedHOM TpaHL
eBpoobnuraumn Ha 400 MAH Jonn. B pamMkax yTBEpXAEHHOW paHee nporpaMMbl 3aumcTBOBaHuM Ha 1.5
mnpa gonn.[AK&M]

<+ YpancBA3bMHMOPM roTOBUT K BbINYCKY HOBble obnuraunoHHble 3anmbl. Obnuraumn cepum «06»
ob6bemom 2 mnipg py6. npegnonaraetca Boinyctutb HA MMBB go koHua 2005 roga. O6nuraumm xxe cepum
«07», pasmep 3avima No KOTOpbIM cocTasuT 3 mnpa pyb., OyayT BeinyweHbl B nepsoM nonyroguv 2006
roga. [ANA-HosocTtu]

< Cyn wrata Hbio-Mopk otknonun uck OAO «CypryTHedTeras» o 3anpeTe AMEpUKaHCKOIA
apbutpaxHon accoumauum  (AAA) paccmaTpuBaTtb  npeTeH3un  [apBapAcCKoro  yHMBepcuTeTa,
ocnapvBatoLLero AuBMAEHOHYI nonuTuky HedtekomnaHum B 2002-2003 rogax. K npeTeH3usm
yHuBepcuteTa, Tpebytowero ot CyprytHedTerasa go 3,7 MAH [OMA. MOryT NPUCOEAVHUTBLCHA Apyrue
Bnagenbubl ADR poccuickon KoMnaHum, n COBOKYMHble MNpPeTeH3nu MOoryT AoCTudb 47 MIH gonn.
[KommepcaHTb]

<+ Coset aunpektopoB OAO «THK-BP XonauHr» yTBepann pelleHne o KoHBepTauum obnvraummn naToro
Boinycka OAO «THK» cepun K B obnuraumm OAO «THK-BP XomauHr» wucxoga w3 cnegyloLllero
koadppumumeHTa koHeseptaumm: - 1 obnurauma OAO «THK» HomuHanbHown ctommocTbto 1 000 pybnen,
koHBepTupyetca B 1 obnmraumio OAO «THK-BP XonguHr» HomuHanbHom ctoumocTtbio 1 000 py6nen.
O6wun ob6bem kKoHBepTauun coctasut 3 mapa py6. [Cbonds]

<+ MpuHATO pelleHne o BbicTaBneHun oepTbl No obnuraunam OAO «AmTten-®pegelutavii» cepun 01.
Boikyn 6yaet ocywectBnatbes 6 oktabps 2005 r. B konmyecTBe 1,2 MIH LITYK HOMUHANBHOW CTOMMOCTbIO 1
000 py6nen kaxgas no ueHe 100 npou. OT HOMUHaNbLHOW cToMMocTu obnurauuu. [Rusbonds]

< Kak 3aaBun B NATHWLY MUHUCTP S3KOHOMMUYECKOro pa3sutus u toproenu NepmaH Nped, PocHedTb He
OypeT npoBOAMTb MEPBUMYHOIO pasMelleHunss akuui o koHua 2006 r. PaHee pykoBoactBo PocHedtym
3asBnano Tom, yto IPO nnaHupyeTtcsa B 2006 r.

12 cenrabpsa 2005 roga 2
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY
Tpowedwum dHeM

B natHuuy panmm B O®P3 m pgnvHHOM MoCKBE NPOAOIMKMIIOCH, K POCTY
KOTMPOBOK rocbymar ¥  MyHUMUMNAnbHbIX  BbIMYCKOB  Mano  nomany
NPUCOEOAMHUIICA  KOPMOPaTUBHLIA  CEKTOp, KOTOpbI A0  CUX  Mop
[EMOHCTPMpPOBar CKPOMHbIA POCT.

BblbOp WMHBECTOPOB MOHATEH, Yy4uTbiBasi B CPEeOHEM MEHbLUYK OJTMHY
KOpPNopaTMBHLIX BbIMYCKOB W NPeANOYTEHNE MOKYMKA OJIMHbI Ha (POHE caMbixX
panyXHbIX OXUAAHWNA.

He cmorno pacctpouTb NOKynaTenbCKUe HACTPOEHWss HU nepecTasluee
YKpennsaTbCca eBpo, a BCred 3a HUM 1 pybrib, HU HEMHOIO MOAOPOXKaBLUME HA
3TOM ABWXeHun ctaBkm MBK.

3Havenve nugekca Uralsib-RDBI paBHo cerogHsa 1224,232 (+1,523).

BantomHbil pbIHOK
EBpo uyTb HWXe — 1,2336. Pybnb ceyac HaxoamTcsi Ha ypoBHe — 28,275.

JeHexHbIl pbIHOK

CraBku overnight — 1,0-1,75%. MNogopoxaTb KOPOTKNE AEHbIV AOMMKHbI TOMNbKO
Ha crnegywolwen Hegene, oAHaKO C APYro CTOPOHbI, OONbLUOM ChpOC Ha
OeHbrn, CBS3aHHbIM C (boHOUPOBaHMEM MO NepBUYHbIE pa3MeELLEeHUs 3TON
HeJenu, MOXeT Bbi3BaTb POocT cTaBok MBK.

Topzoebie udeu

M3 ka4yecTBEHHbIX Bymar Ha MoKynKy Mbl pekoMmeHayeMm Bbinycku: CnbupbTen-4
(7,02%), YpCu-6 (6,9%), Meuen-TL, (7,47%), Masnpom-3 (6,34%).

Hawwumn caBoputamm octarTcsa Bbinycku obnuraumn AgamaHt (12,19% Ha

9,6 mec.), Bonra (12,18% Ha 19,1 mec.), DxenddpCu-2 (10,73% Ha 15,8 mec.),
CMAPTC-3 (10,16 Ha 13 mec.).

lMepeu4HbIe pa3meuwleHusi

Ha cerogHsiwHMin obwuii 06bem pasMelleHuid, 3annaHMpOBaHHbIX Ha
ceHTsA6pb, coctaBnsieT okono 40 mnpa pyb6., M3 kotopbix 9,5 mnpg py6. —
MyHUUMNanbHble Bbinyckn, 14 mnpa py6. — gopasmelleHune Bbinyckos O®3.
Mbl npogomkaem NpuaepXMBaTbCs MHEHUS, YTO Noka obbema npeanoxeHus
Ha NMepBUYHOM PbIHKE HEAOCTATOMHO AN YXYALWEHNS KOHBIOHKTYPbI PbIHKa.

Ce200Hs

... Ha pblHKe BepoATHa mkcaumsa npnbbiny. Yactb MHBECTOPOB MOXET HavaTb
BbICBOOOXAEHME CPeAcTB Nnoa ayKUMOHbI yxke cerogHs. OgHako Mbl CHMTAEM,
YTO, HECMOTPS Ha BbICOKYH KOHLIEHTPaLMIO NEPBUYHBIX Pa3MELLEHU Ha 3ToW
Hefene, pasMelleHus nporayT C¢ GonblIoON Nepenoanuckoni u, B criydae c
MockBoin-43 n OD3, Ge3 npemun, a 3HA4YUT, NPU WU3NULLHE aKTUBHbIX
npogaxax Ha BTOPUYHOM PbIHKE MMEET CMbICI NOKYNaTh ANIMHHbLIE BbIMYCKN.

CpedHecpoYHasi nepcriekmuea

OTa He[ens YroToBWna pblHKY Cepbe3Hoe WCMbiTaHue — obWuii o6bem
npeanoxeHus pyGnesbix Gymar Ha NEPBUYHOM pbiHKe NPEBbICUT 25 Mnpa, pyo.

TemM He MeHee, CNPOC Ha PbIHKE MO-MPEXHEMY OFPOMEH, a ecrnu nobaeutb K
HemMy 3HaYMTENbHbI 06bEeM MoralleHun u 0oepT OCEHbIO, TO MOXHO caenaTtb
BbIBO/, YTO POCT BTOPUYHOIO pPbiHKa py6]’leBbIX obnuraunii eLle He OKOHYEH.

AHacmacus 3anecckas, zal_av@uralsib.ru

12%
M%
10% -

YPAANCUB

UHdbnsaums B 2004-2005rr.

9% |
8% |
% |
6% -
5% |

4% - — - .

WHpnsumsa 3a 2004

0,
% 4 - — HDN ALNA 32 2005

2% 4 -

O Lenb no uxcnsauymm (10%) -

1% -+

0%

800
700
600
500
400
300
200
100

Ocrarku Ha kopcyetax B LIB P®, mnpg py6.

okT.04 -

Hos.04 -

nek.04

aHB.05 -

es.05 -
map.05 -
anp.05 -
mai1.05 -|
toH.05 -|
non.05 -

CraBka 1-gHeBHoro MIBOR, %

asr.05 -|

ceH.05 -

g 3 3 3 888 88 88 8 8
E E -3 3 @ o o o o= F c 5 F
8 8 ¢ § g g8 ¢ 5 ¢ 2 2 & 8
Kypcb! Bantor

0,037

0036 | L T

0035 |- 1

003 = [l

0033 - 1

0,032 } } —— USDRUB, — USDEWR
g & & 8 8 8 8 8 8
== = o o o == ==
§ 5 & & & § g 8 &

Crasku Overnight (oueHka ®K Ypancuo)

3
<
o

12.pex

12.9HB

12.anp
12.mait
12.m0H

1-bliA kYT
2-0if kpyr
3t kpyr —

12.ceH

12 ceHTAb6psa 2005 roga

OWUHAHCOBASI KOPMOPALIAA

1,40
1,35
1,30
1,25
1,20

1,10



Fi _ YPANCUB
ixed Income Dally f \N ®UHAHCOBAS KOPMOPALIWS
Ay

THK-BP

KoMnaHua npoKkoMMeHTMpoBana
npoaaXxy akTMBOB

OueBupHo, OypeT npojaH nuwb OpckHedTeoprcuHTes. B xome Hawero
pasroBopa ¢ oduumanbHeiM npeacrasutenem THK-BP BbisicHunock, yto THK-
BP wmoxeT npogatb nuwb OpckHedTeoprcnHtes, a He Bce [AoyepHue
KOMMaHuw, KoTOpble  yNOMWHaNUCb B cTatbe, ony6nmnKoBaHHOW
B «BegomocTax».

BnusHua Ha apyrue poyepHuUe KOMNaHUM He OXMAAETCA. Ha Haw B3rnsg
OLEeHKax CcrnpaBeanMBoON CTOMMOCTU ApYyrux pAodyepHux komnaHui THK-BP
NnocTynMBLLAs HOBOCTb He oTpasutcs. bonee Toro, THK-BP He nnaHupyet
KoHconuampoBaTb OpckHedTEOPrcMHTE3 N coobLumna o6 3ToM MHBECTOPaM.

Mb1 coxpaHsieM Hawly Mo3umueHyr OUeHKy
06bIKHOBEHHbIX aKyull YOMypmHeghmu u
BapbezaHHeghmeza3sa

Cnyxw O npojaxe HeI'IPO(bVIanbIX aKTMBOB He0OOCHOBaHHbI. B NATHULY
«BegoMocTu» co CCbINMKOW Ha HeHa3BaHHbIN UCTOYHWK, BNN3KMIA K KOMNaHWu,
coobwunn o ToM, 4to THK-BP skobbl cobupaeTcs npopaTb HeKoTopble
goyepHue KOMMaHun - CapaToBHedTeras, OpckHedTeoprenHTes,
OpeHbyprHedpTENPOAYKT U, BO3MOXHO, YAMYpPTHEdTb, Ha [OMH0 KOTOPbIX
npuxoautcs okono 10% Hedptenobeiun THK-BP.

Hape>xxaa Ha 3KCNOPT KOBbLITKMHCKOro rasa
ocTaeTca

THK-BP  paccuutbiBaer, u4to TpybonpoBog 0T  KoBbITKUHCKOrO
mecTopoxaeHuss fo Kutas OymeT nocTpoeH. Kak oTmetwn Ha npecc-
KoHdpepeHuun B naTHuuy npeavaeHT THK-BP PoGept Jannu, oH HageeTcs, 4To
TpybonpoBog OT  KOBBITKMHCKOrO  ra3oKOHAEHCATHOrO  MEeCTOPOXAEeHWS
B UpkyTckon obnactn B Kutam n KOxHyto Kopeto 6yaet noctpoeH u THK-BP
HavyHeT aKkcnopTMpoBaTb A40ObIBAEMbIN HA AaHHOM MECTOPOXAEHUN ras.

Mo MHeHuw Fasnpoma, ra3 ¢ KoBbITKMHCKOrO MecCTOpOXAeHUA OOoJKeH
nocTynatb Ha POCCMACKUA PbIHOK. Mexgy Tem nNpaBUTENbLCTBO —elle
He MPUHAMNO OKOHYaTeNlbHOrO peLleHWsl O CTpouTenbcTBe TpybonposoAa.
Y lasnpoma, KOTOPbIA SIBNSIETCH KOOPAMHATOPOM NporpaMMbl MO CO34aHuIo
rasoTpaHCnopTHOM cuctemsbl Ha [ansHem Boctoke n BoctouHoit Cubupu, nHas
Touka 3peHust. Mo ero MHeHuo, ra3 ¢ KOBBITKUHCKOrO MECTOPOXAEHUS OOIMKEH
npodaBaTbCsl Ha POCCUACKOM pbliHKe. Ha Haw B3rnsig, npoTMBOCTOSIHUE
[asnpoma 1 THK-BP no noBoay KOBLITKMHCKOrO MpoekTa byaeT npogomkaTbest
elle OOMro, MOCKOMbKY LieHa BOMpoca AO0CTaToO4HO Bbicoka. B miobom cnyvae
6e3 coTtpyaHudectBa c [asnpomom THK-BP He cmoxeT npogaBath ras

¢ KoBbIKTblI.
Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Komujukos, kor_an@uralsib.ru
AHHa KOOuHa, udi_an@uralsib.ru
SHEPrETUKA

TapudcdHaa cucrema moxert 6bITb NepecMmoTpeHa

Ha ocHoBe peanbHOW, a He NMPOrHO3MPYEMOW MH(NAUMW. B naTHWLY rnasa
PAO «EO3C Poccun» Anatonuii YyGanc 3asBun o TOM, YTO KOMMaHUs
HamepeHa 06paTuTbCs K NpaBuTeENbLCTBY ¢ Npockbolt ¢ 2007 r. ycTaHaBnMBaThb
Tapudbl  ONs 3HEProkoMNaHWh,  UCXodsi U3 YPOBHA  pearbHOM,
a He NporHo3npyemon MHNALUK.

Mo3uTnBHOE COOLITUE C TOYKM 3peHus OyaylwnX (PMHAHCOBLIX pe3ynbLTaToB.
B HacToswee Bpema Tapudbl  ONA POCCUACKMX  3HEProkOMMaHwuwn
yCTaHaBNMBalOTCA Ha OCHOBe MporHoavpyemow  uHdnaumu.  OpgHako
dakTuyeckne nokasarenu MHANAUMM, Kak NpaBUMNO, OKa3biBAKOTCA ropasgo
Bbile  MPOrHO3HbIX, 4YTO HeraTMBHO  CKa3blBAeTCH Ha  MOSNIOXKEHUU
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aHeprokomnaHui. Ecnun TapudHas cuctema OygoeT uM3MeHeHa Tak, kKa
npegnaraetr PAO E3C, 9T0 NMOMOXET KOMMaHWsiM YIydwnTb (OUHAHCOBbIE

pes3ynbTaThl.
Katoc PanaHy, rap_ca@uralsib.ru
Anekceli Kopmuwukos, kor_an@uralsib.ru
Mameel Taliu, tai_ma@uralsib.ru
CBA3bLUHBECT

MpoTuBopeumBbIie HOBOCTH

WHdopmaums o npusatusauum CBA3bMHBECTA HECKOSNbKO npeyBenvueHa?
B natHuuy rnaBa annapaTa npasutenbcTBa Cepreit HapblWkuH 3aaBun
MHTepdakcy, YTO NpaBUTENLCTBO HE MPUHMMAnNo peLleHus O npueaTusaumn
CBs3bMHBECTa, OMPOBEPrHyB MNOSBUBLUYIOCA HEAaBHO HOBOCTb O TOM, 4TO
Muxaun ®pagkoB nognucan NpoekT ykasa o npusBaTu3auumM CBA3bMHBECTA.
MuHUCTp cBA3mn JleoHna PeiMaH cerogHs He onpoBepr, HO U He NoATBepAun
nHdopMaLmio 06 yTBEpPXKAeHUN ykasa npaBuTenbcTBoM. OH TONMbKO ckasar, YTo
Nno ONTUMUCTUYECKOMY CLieHapuio, ecnu npuHuUnuanbHoe pelleHve 6yaet
NPUHATO B CEHTAGpe, TO TexHWYeckue npoLeaypbl MOryT  OTNOXUTb
npuBatusauunio CesasbMHBECTa A0 Havana 2006 r.

MegneHHbIW, HO nporpecc. MpoTMBoOpeYNBLIE 3asBlEHWUST O NpuUBaTMU3aLNU
CBsi3bMHBECTa CBMAETENBLCTBYIOT O TOM, YTO Y 9TOro NPOeKTa eCTb NPOTUBHUKM
B npasButenbctBe. OOHAKO Yy4uTbIBasi, 4YTO BCE CUIOBble MUHUCTEPCTBA
cornacunucb ¢ npuBaTusaumen ewle B aBrycte, NpaBUTENbCTBO, CKOPEE BCETO,
opobput ykas, 1M npuBatusaums coctoutca B 2006 r., Tak kak k 2007 .
TENeKOMMYHUKaLMOHHbIN PbIHOK B Poccum fomkeH ObiTb nnbepanuanpoBaH.

KoHcmaHnmuH YepHbiwes, che_kb@uralsib.ru
Cmanucnae KOOuH, yud_sa@uralsib.ru

MTC

Cucrema otkasanacb nokynarb 10-npoueHTHbIN
naket akumm Deutsche Telekom B MTC

Hopora Ha BTOPUYHbIN PbIHOK? A®K «Cuctema» He kynut 10,15% akuui
MTC, npuHagnexawmx Deutsche Telekom, Hu Hanpsmyt, HW HA BTOPUYHOM
pblHke, nosiciun «Bepgomoctam» pykoBoguTenb [enapTamMeHTa pbIHKOB
kanutana Cucrembl AHapen bnusHiok. Mo gaHHbIM «BegomocTten», Deutsche
Telekom n Cucteme He yaanocb JOrOBOPUTLCH O LIEHE COENKM.

Cucteme akumm MTC He HyXHbl. Cucrema yxe BnageeT KOHTPOMbHbLIM
naketom akumi MTC, noatomy paxe B cnydae npuobpeteHms Cuctemon
10,15% akuun y Deutsche Telekom manoBeposTHO, 4TO nakeT octancst 6bl
y Cuctembl Hagonro. B koHUe KOHUOB, OH 6bin Gbl MpoaaH OgHOMY KpYMnHOMY
WHBECTOPY WNKN pasMelleH Ha pbiHKe (BO3MOXHO, 4acTsMM), MOCKOSbKY
Cuctema HamepeHa MpUHATbL yyacTue B npuBaTusaumm CBs3bMHBECTA U el
notpebytoTca cBoboaHble [AeHexHble cpeacTtBa. OpHako TeopeTU4ecku
Cuctema morna 6bl Bocronb3oBatbes gonen B MTC B kadecTBe obecrneyeHust
HOBbIX 3aMMCTBOBaHUN ANs aykumMoHa no npogaxe CBA3bMHBECTA.

KoHcmarnmun Yeptbiwes, che_kb@uralsib.ru
Cmanucnae KOOuH, yud_sa@uralsib.ru
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A®DK «CUCTEMA»
MpoasuxxeHue B Uuguro. NMonbiTka No2

MpeanoxeHne CucteMbl NO NOKyNKe MHAMMCKOTO MOBGMIBLHOrO oneparopa...
ADK «Cuctemar» npegnoxuna komnaHum Anil Dhirubhai Ambani Enterprises
(ADAE) npomatb MoGunbHoro onepartopa ctangapta GSM-900 Reliance
Telecom Ltd (RTL), umtupyet Reuters nnguiickyto rasety The Economic Times.
AboHeHTCKasn 6asa Reliance Telecom Ha ceBepo-BocToke NHOUM HacuMTbIBAeT
1,5 MnH, Takum 06pa3om, onepatop KOHTponupyeT 2,4% pbiHKa CTPaHbl.

...NOATBEpXAeHUA He nonyynno. Cuctema noagTBepauna, YTO aKTUBbI
NPeACTaBNAT MHTEPEC ANA XONAuHra, u generaumsi Cuctembl OEACTBUTENBHO
npuesxana B VIHOWIO, 04HaKo HUKaKMX NpeanoxeHun akunoHepam RTL noka He
caenaHo.

MpuObINbLHLIA PLIHOK, HO NepcnekTMBbI CucTeMbl He ACHbI Cuctema yxke
[aBHO Mpunaraet ycunusi K TOMY, YTOObl BbIATM Ha MHOrooGellaroLuii
TENEKOMMYHMKALMOHHbIA PbIHOK MHAMKN, ypOBeHb TernegoHu3auum KOTOporo
cocTaBnsieT Bcero 6%. PaHee Cuctema paccmaTpuBana BO3MOXHOCTb KYMTb
MobunbHbIn GSM-6usHec y Aircel Televentures, HO caenka He cocTosinachb.
Cuctema MOXeT ObITb 3aMHTEpecoBaHa B NpoABWXKeHUM B IHOUIO nNOToMy, YTO
pacTyLlasi 3KOHOMMKA M HU3Kas TeredoHM3aums 3TOM CTpaHbl NpeaocTaBnseT
MOGUMbHLIM OMepaTopaM BO3MOXHOCTb ANsl WMHTEHCUMBHOIO pPasBUTUS Ha
TeppuTopun cTpaHbl. OOHaKO Tak Kak HMKakoW MHopMauum O Cpokax WU
YCINOBUSIX BO3MOXXHOW COENKW HEeT, OLEeHMBaTb ee BIUSHNE Ha CTOMMOCTb
CurcTeMbl HECKOIBKO NPeXaeBpeEMEHHO

KoHcmaHnmuH YepHbiwes, che_kb@uralsib.ru
Cmanucnae KOOuH, yud_sa@uralsib.ru
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DUHAHCOBAA KOPMOPALIUA
J v/

KynoHHas ToproBbIit DVO1 Cnpen,
j - - m oq’pT OGBEM, pys. Mﬂ e %

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnuvraumi

FOCKOMMaHun

Ak 1070 11,00 01.ex.05 01.0ex.08 393 110,50

Anx-2 1500 11,00 01.¢pe.06 01.cpeB.10 535 111,50 = 115,50

Anxk-3 2250 9,40 15.0k.05 15.0k1.10 62,1 107,55 0,45 5377500 107,50 = 107,70 7,34 874 | 332 72
Anx-4 900 8,70 01.Hos1.05 01.cpeB.12 779 106,00

AJIPOCA-19 3000 16,00 23.01.05 23.0k1.05 15 101,29 0,00 1013 101,30 = 101,34 5,04 4,94 1580 | 0,12 BBa3  A-| 125
BTB-3 2000 14,00 22.¢be.06 22.¢be.06 55 103,07 = 104,01 BB+

BTE-4 5000 5,60 22.ceH.05 | 25.map.06 = 19.map.08 6,6 42,9 100,00 BB+

lasnpom-2 5000 15,00 03.Hos1.05 03.Hos1.05 18 48744000 101,40 BB-/Baa3 = A
lasnpom-3 10 000 8,11 23.5HB.06 18.71B.07 16,5 102,39 0,09 69499967 | 102,30 @ 102,68 6,34 792 127 BB-/Baa3 A 55
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 5338 104,55 0,07 105405038 104,60 = 104,90 713 786 372 BB-/Baa3 A 34
lasnpom-5 5000 7,58 11.0k1.05 09.0k1.07 253 102,55 0,53 143220005 102,00 = 103,80 6,35 739 | 190 BB-/Baa3 A 45
[asnpom-6 5000 6,95 09.¢beB.06 06.a8r.09 476 BB-/Baa3 A

PAO EJC-2 3000 15,00 21.0k1.05 21.0k1.05 14 101,10 0,30 65715 101,14 = 104,50 521 509 1484 0,12 BHiruA+ | A 141
PX[-1 4000 6,59 07.nex.05 07.nex.05 3,0 20074000 ' 100,18 ' 100,40 BB+/ruAA+/Baa2 A

PX0-2 4000 7,75 07.nex.05 05.nex.07 272 102,50 0,10 18860000 102,55 | 103,00 6,63 756 || 2,02 3+ruAA+/Baa2 A 65
PX0-3 4000 8,33 07.nex.05 02.nex.09 515 104,90 0,15 6710453 104,85 = 105,00 7,09 794 || 360 3+ruAA+/Baa2 A 40
THM 1000 8,90 09.Hos1.05 10.mai.06 8,1 100,25 B+
®CKESC 5000 8,80 20.nex.05 18.8ex.07 217 104,30 0,10 1039871 10420 @ 114,25 6,83 844 | 207 BtiruA+ | A 84
®CK ESC-2 7000 8,25 27.pex.05 22.mo0H.10 58,2 BtiruA+ | A
cbipbe

Nrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 30 273 101,30 0,05 508525/ 101,27 = 101,39 | 8,03 7,80 1333 024 423
Tlykoitn 6000 725 22.H0s.05 | 20.H0s.07 | 17.H05.09 26,7 51,0 101,37 || -0,17 101678757 10145 = 101,70 | 6,67 6,98 715 350 BBBa2 A 30
Hosarak 1000 9,40 01.0ex.05 30.H01.06 14,9

Hoptraz 2100 16,00 09.Hos1.05 09.Hos1.05 2,0 101,12 || -0,01 13601551 101,10 = 101,15 9,06 874 1582 0,16 C+ | 527
MonumeTann 750 17,50 20.ceH.05 21.map.06 6,4 105,30 105,73 C-
CY3K-2 1000 11,00 17.H05.05 | 16.beB.06 = 15.coeB.07 53 17,5 101,70 0,40 7119/ 10140 = 101,70 | 7,20 6,96 10,82 | 041 C/| 340
TaTHe(Tb-3 1500 12,00 30.4ex.05 01.n0m1.06 9.8 104,43 0,13 87356286 104,40 @ 104,99 6,36 6,11 1149 078 BB2 A 157
THK-5 3000 15,00 28.H051.05 28.H051.06 14,8 110,00 = 112,00 BB-/Ba2 A
MeTannyprus

Epas 1000 12,50 05.nex.05 05.nex.05 29 101,41 101,70 B1 B+

Maup 500 12,30 04.0k1.05 | 20.nex.05 = 03.amp.07 34 19,0 102,00 = 102,50

Meyen 1000 7,00 31.5HB.06 31.5HB.06 48 100,00 0,00 1037 000 7,09 695 7,00 037 B/l 330
Meuen-T 3000 11,75 16.0ex.05 | 16.m0H.06 | 12.10H.09 93 457 10320 = 103,40 B-
Meuen-Cl' 2000 10,69 24.H05.05 | 25.Mait.06 | 22.H0s.07 8,6 26,8 10220 = 102,61

HCMM3 1000 12,10 21.H0s.05 | 22.Mait.06 | 19.Mai1.08 85 328

PycAn®uHx 3000 10,00 12.cen.05 12.cen.05 0,1 NR
PycAn®uh-2 5000 8,00 20.Hos1.05 20.mait.07 20,6 100,62 0,17 3019/ 100550 @ 100,85 7,74 795 151 NR' 200
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 21,9 B+B1 A-

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 | 02.nex.07 28 271 101,50

Xaitnewg Fong 750 12,00 05.0k1.05 04.0x1.06 = 02.amp.08 13,0 312 101,73 || -0,52 18311400 102,02 @ 102,40 || 10,67 11,80 | 0,94 514
TeNeKOMMYHMUKauuu

BonraTen 1000 13,00 21.Hos.05 21.¢be.06 55 102,92 1,62 10290000 102,71 103,15 6,54 6,32 1263 043 BiruA- | B+ | 272
BbiMnenkom 3000 9,90 15.Hos1.05 16.mait.06 83 101,93 0,08 2039/ 101,50 = 102,00 7,04 6,73 971 065 BB-/B1 A-| 271
[anbcesab 1000 15,00 16.Hos.05 16.Hos.05 15.Ho9.06 23 14,4 103,30 106,50 B-
MrTC-4 1500 10,00 26.0k1.05 = 26.anp.06 = 22.amp.09 76 44,0 102,00 B-/ruBBB+ = B+
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mai1.10 209 573 BiruA | B+
MerachoH 1500 11,50 07.0ex.05 07.1i0H.06 9,0 B+/ruA+/B3 | B+
Meradboh-2 1500 9,28 12.0k1.05 11.anp.07 19,3 103,30 B+/ruA+/B3 | B+
Meradpoh-3 3000 9,25 18.0k1.05 15.anp.08 316 103,90 0,10 161776 57C 103,85 = 104,09 7,7 890 | 229 B+/ruA+/B3 | B+ 154
C-3Ten-2 1500 13,20 05.0k1.05 05.0k1.05 03.01.07 0,9 25,1 100,49 || -0,11 1186 822 100,69 | 6,32 6,14 13,14 | 0,07 B+fruA+ | B 253
C-3Ten-3 1500 9,25 01.0ex.05 | 28.beB.08 | 24.dbeB.11 30,1 66,5 103,40 = 104,00 B+ruA+ | B
CubupbTen-3 1530 14,50 13.7HB.06 14.m0n.06 10,3 106,10 0,05 4774450 106,06 = 106,20 7,02 6,71 1367 | 082 B/l 210
CubupbTen-4 2000 12,50 05.51HB.06 05.nt0m1.07 22,1 108,29 0,04 92477018 | 108,10 = 108,30 7,67 11,54 | 1,70 B/l 193
CubupbTen-5 3000 9,20 28.01.05 25.anp.08 32,0 103,30 0,05 7272312 103,07 @ 10345 793 891 230 B/ 175
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.u0H.07 36 218 100,05 = 100,25 B-
CMAPTC-3 1000 15,10 04.0k1.05 06.0k1.06 = 29.ceH.09 13,1 49,4 104,11 0,08 14017016 104,00 @ 104,90 || 10,16 14,50 | 0,98 B-| 463
TatTenexkon 600 11,75 11.Hos.05 06.mait.07 20,1 105,25 107,00

YpCI-6 3000 14,25 17.74B.06 18.10n.06 104 105,88 || -0,12 7412 10595 @ 106,10 7,14 6,83 1346 083 B- B+ | 218
YpCh-4 3000 9,99 03.Hos1.05 01.Hos.07 26,1 104,80 | -0,13 3552720 104,80 @ 105,10 7,66 953 | 194 B- B+ 173
YpCI-5 2000 9,19 20.0k1.05 17.anp.08 317 103,30 0,02 52049540 10320 @ 103,70 791 890 | 228 B- | B+ | 174
LienTpten-3 2000 12,35 16.ceH.05 = 19.ceH.05 15.ceH.06 0,3 12,4 CCC+/ruBB+ B
Lientpten-4 5623 13,80 17.¢eB.06 21.a8r.09 48,1 118,54 0,48 93967400 118,10 = 118,60 8,37 11,64 | 355 | CCC+ruBB+ B 187
LleHTenerpad: 500 16,00 22.Ho.05 22.a8r.06 11,6 C

IOTK 1500 14,24 15.ceH.05 14.ceH.06 12,3 ruBBB/B3 | B-

0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.cdbeB.07 51 17,2 101,45 0,15 13872409 101,32 = 10149 | 8,52 832 11,83 0,39 ruBBB/B3 | B-|| 472
tOTK-3 3500 12,30 07.0k1.05 | 14.anp.06 10.0kT.09 72 49,7 102,03 0,01 14934908 101,91 102,10 || 8,54 797 12,06 0,56 ruBBB/B3 | B-| 451
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 22.Hos1.05 20.Hos1.07 26,7 102,00 = 110,15 BBBa2 A-
BanTumop-2 800 11,65 17.H0s.05 | 16.H05.06 | 15.mail.08 14,4 326 101,00 = 103,00 C+

BBA-1 1500 9,78 11.0k1.05 11.anp.06 71 15345000 102,15 | 102,32 B+/ruA+/B1 | B+
VHTepbpto 2500 13,00 14.ceB.06 15.a8r.06 11,3 A-
KpBoctok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 56 178 104,00 = 104,40 B
Kpuctann 500 12,00 09.cbeB.06 08.cpeB.07 172 B-
MukosH 1000 13,50 18.ceH.05 18.ceH.06 12,5 C+
Hupah-2 1000 10,80 16.Hos1.05 16.mai.07 205 c
Hytpurex 1200 12,00 13.ceH.05 13.m0H.06 09.110H.09 9,2 456 B

0oro-3 1100 15,50 21.0k1.05 | 28.anp.06 = 22.amp.07 77 19,7 100,95 0,13 9303668 10095 | 101,00 & 1392 12,721 1535 | 0,56 C+ | 979
OCT-2 1000 13,60 10.H0s.05 | 11.mait.06 = 08.mai1.08 8,1 324 102,48 0,68 7647072 10235 | 102,50 = 9,86 925 1327 | 0,62 C+ | 558
MapHac 500 12,75 14.cen.05 15.map.06 6,2 101,73 0,03 10529928 101,61 101,75 9,58 895 1253 | 047 C+ | 567
nnT-1 1000 12,00 29.ceH.05 28.ceH.06 12,8 103,00 = 103,75 C

nnT-2 1500 14,25 26.cen.05 | 25.ceH.06 | 23.map.08 12,7 43,0 106,37 0,08 1063700 106,30 & 106,37 | 7,92 1340 | 0,99 C/| 246

C1
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KOPMOPATUBHBIE OBNUrALA (MPOAOIKEHUE)

MpaimfloH 1000 13,50 11.Hos.05 10.Hos.06 14,2 B/ruA/A1 C+
PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 30 99,98 0,00 28699100 9996 @ 100,15 12,64 | 12,07 1237 @ 022 884
CanbMoH-2 150 12,50 04.0k1.05 04.0k1.05 0,8 100,50 0,10 1453230 100,40 518 506 1244 ' 0,07 138
30KO 800 13.ceH.05 | 05.ceH.06 0,1 12,0 99,75 | 100,80 C-
cepBuc

[xSdhCu 700 14,00 06.0kT.05 06.0kT.05 0,9 100,31 0,01 18959 100,31 100,43 9,98 9,55 13,96 | 0,07 C+ | 618
[x3Cu-2 1200 14,00 06.0ex.05 | 26.0ex.06 = 04.nex.07 15,8 272 102,56 0,06 21561995 10243 | 102,55 || 10,73 1365 | 1,14 C+ | 495
EBpoceTb 1000 16,33 25.01.05 25.anp.06 76 103,35 0,15 88881/ 103,15 = 103,37 10,86 = 10,02/ 1580 @ 0,58 675
WHkom-Naga 700 17,00 24.H05.05 | 14.0ex.06 | 22.H0s.07 15,4 26,8 105,50 0,02 9074175 10515 | 10570 | 11,22 16,11 | 0,95 C/| 553
NctNaitk-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 14,7 329 101,85 0,05 10185185 101,80 | 101,85 || 10,14 11,38 | 1,08 B-ruBBB- | NR| 434
Koneiika 1200 9,75 20.cen.05 | 19.0ex.06 = 17.m0H.08 15,5 337 102,20 | -0,15 306939687 10220 | 102,75 816 954 | 115 B-uBBB | B 236
Mapta-®uHaHc 700 14,84 24 Hoa.05 = 25.mai.06 22.maif.08 8,6 32,9 104,00 105,00

MepekpecTok 1500 8,81 10.748.06 | 11.m0n.06 | 08.110n.08 10,2 344 101,00 0,05 10100 000 100,80 7541 872 B
MNsTtepoyka 1500 11,45 16.Ho51.05 12.main.10 56,9 5550000 109,00 & 111,90 B+
Pasrynsii 1000 14,00 04.nex.05 05.1t0H.06 9,0 102,00 0,14 3298792 102,00 = 102,10 11,33 | 10,67 13,73 | 0,67 C-/ 681
Pocuttep 300 17,50 02.nex.05 02.nex.05 28 101,50 | -0,38 71050 101,55 = 102,20 11,24 10,78 1724 | 0,21 C|| 744
Pocuntep-2 400 11,00 05.01.05 05.0k1.05 = 02.mt0m.08 09 34,2 100,06 0,06 5625 260 101,00 | 1042 @ 1249 995 10,99 | 2,16 C| 628
t0Taitp 1000 13,00 23.H0s.05 | 23.H0f.05 | 22.H05.06 25 14,6

CTPOUTENLCTBO

AnamaHt 500 14,10 08.0ex.05 | 08.M0H.06 | 05.u0H.08 9,1 333 102,78 0,20 3931505 10241 102,85 | 10,33 | 12,19 975 1372 219 C+ | 600
TnMocCtpoii 2000 13,00 25.H051.05 | 27.Mait.06 | 27.mai1.07 8,7 20,8 101,84 | -0,16 1425800 101,80 | 102,10 || 10,68 10,18 12,77 | 0,64 625
NexCreyCMY 1000 15,50 27.0k1.05 = 27.anp.06 = 22.amp.10 77 56,2 102,08 || -0,02 4466060 102,10 | 102,20 | 1226 11,321 1518 || 057 812
nce 1000 14,00 22.ceH.05 | 23.mMap.06 = 20.map.08 6,5 30,8 101,60 0,09 10160 101,48 | 101,60 /| 11,11 10,18 13,78 || 049 C+ 716
Mwpake Mpynr 1000 12,50 21.beB.06 | 22.aBr.06 19.a8r.08 11,6 35,8

MNUK-5 1120 13,00 22.Hos.05 | 23.Mait.06 | 20.mai1.08 85 328 100,40 0,09 13451203 100,35 | 101,35 || 12,97 12,311 1295 | 0,61 C/| 858
CrpoiiTpaHcra: 3000 9,60 28.1ex.05 25.m0H.08 34,0 102,79 0,09 4954315 102,70 = 103,00 8,63 934 | 239 240
CY-155 1500 14,00 28.ceH.05 | 30.mMap.06 = 30.map.07 6,7 18,9 99,50 | 101,00 C+
3HepreTMka

BallK1paH-2 500 9,50 23.¢be.06 22.¢beB.07 17,7 101,00 = 102,25 B
JleHaHeprc 3000 10,25 20.0kT.05 19.anp.07 19,6 101,11 0,07 4853338 101,05 = 101,39 9,70 10,14 || 1,41 B-| 397
CaepandH 500 10,50 02.map.06 01.map.07 179 101,50 = 102,15 c
TaTtaHeprc 1500 9,65 15.ceH.05 13.map.08 30,5

FAkyTCKaHeprc 400 14,00 02.map.06 31.a8r.06 11,9 105,50 C+
Xumusa

AKpoH 600 13,45 01.Ho1.05 01.Ho1.05 1,8 100,30 B
Kyibbiwesasol 600 9,00 15.ceH.05 15.0ex.05 15.10H.06 32 93 B-
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 154 101,62 0,24 4907336 101,67 = 102,00 13,15 14,76 | 1,08 CCC+mBB | C| 738
HKHX-3 2000 8,00 01.ex.05 01.cen.07 24,1 100,00 = 100,35 B
HKHX-4 1500 9,99 03.0k1.05 | 30.Map.03 = 26.map.12 433 79,7 105,65 @ 106,20 B
Canasar-2 3000 9,70 15.Hos1.05 10.Ho51.09 50,8 105,67 0,22 284713758 10570 @ 10585 8,52 918 || 345 B+ | 187
MaLMHOCTPOEHHe

BKM-®uHaHc 1000 10,25 07.0ex.05 | 27.0ex.06 | 04.u0H.08 15,8 333 101,69 0,14 33019355 10150 | 101,70 | 857 10,08 | 1,17 278
IT-ToL-2 1500 12,50 22.pex.05 22.mo0H.06 9,5 102,13 || -0,06 203241/ 10146 = 102,15 9,80 933 1224 072 C/| 509
IT-ToU-3 1500 12,04 21.0k1.05 20.0k1.06 = 18.amp.08 135 317 102,45 0,00 35859/ | 101,91 102,38 | 9,87 11,75 | 1,00 C| 424
NPKYT-2 1500 16,00 02.Hos1.05 02.Hos1.05 18 101,45 0,05 1014500 101,30 = 101,45 593 579 1577 | 0,15 B/l 214
Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 32 454 101,10 0,08 4807289 101,05 @ 101,17 | 1046 10,021 1583 || 025 667
OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.¢e.09 119 422 106,50 = 107,00 CCC+/ruBB | B-

nm3 1200 9,70 25.0k1.05 | 25.m0m.06 | 21.m0m.09 10,6 47,0 B-
MpomTpakTof 1500 10,70 05.5HB.06 | 13.m01.06 | 03.101.08 10,2 343 101,32 || -0,07 2553220 101,20 = 101,38 | 9,21 885 1056 0,77 429
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.nex.07 36 279 101,81 || -0,14 50901600 101,71 101,85 || 7,79 759 1375 0,29 400
CartypH 1500 11,50 22.ceH.05 | 28.mMap.06 = 23.map.08 6,7 30,9 101,70 = 102,30

TB3 750 14,60 10.0k.05 10.0k.05 10.0kT.06 10 13,2 15811810 10500 | 106,20 B-
TpaHcmalL 1500 14,00 01.0ex.05 | 01.moH.06 | 01.ex.07 838 271 103,85 0,00 285588/ 10355 = 103,85 | 8,55 8,08 1348 0,69 406
YB3 2000 13,36 04.0k1.05 08.0kt.06 = 30.ceH.08 13,1 372 103,90 0,05 22822000 10355 | 104,00 = 952 12,86 | 0,99 B-| 397
aBTONpoM

ABTOBA3-2 3000 9,20 15.0eB.06 | 14.coeB.07 13.aBr.08 174 356 101,22 0,02 6882893 101,07 | 101,25 844 9,09 | 128 B/l 267
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 9,7 58,2 101,20 0,10 14573050 101,02 | 10120 | 8,25 795 958 074 B/l 349
VxABTO 1000 12,50 14.ceH.05 14.ceH.05 14.map.07 0,2 18,4 C-

KamA3 1200 12,30 11.H0s.05 | 11.H0s.05 |  11.H0.06 21 143 100,95 | -0,03 4038 100,50 | 100,95 @ 6,65 647 1218 | 017 C| 28
PycABTO6®UH 500 14,00 19.Hos1.05 22.mait.06 85 102,41 || -0,09 1158209 102,40 | 102,59 10,54 9,89 1367 | 0,64 C/| 615
COK-AsTO 1100 12,60 27.0k1.05 = 27.anp.06 = 24.amp.08 77 319 102,41 0,06 562248/ | 102,35 = 10265 & 873 820 1230 | 0,59 460
CC-AsT0 1500 11,25 26.9HB.06 25.91B.07 21.91B.10 16,8 53,2 B
NpoM3BOACTBO

Awren 1200 12,50 17.H0s.05 | 22.Hos.05 |  15.H05.07 25 26,6 100,67 0,08 783215/ 100,65 @ 100,69 | 8,28 799 1242 0,19 B-| 448
AMTERLLMHMPON 600 19,00 23.nex.05 23.nex.05 35 102,75 0,60 3097028 102,75 = 103,15 9,13 884 1849 028 B-| 533
ALIBK 500 13,50 08.4ex.05 07.ceH.06 12,1 103,10 0,10 293835/ 103,00 = 103,10 10,58 = 10,07 13,09 = 0,88 B-| 524
ALIBK-NHBecT-2 500 11,80 22.H0s.05 | 21.H0s.06 | 20.mai1.08 14,6 328 B-

Borra 1500 12,00 13.ceH.05 13.map.07 18,3 B
rOT3K 550 12,50 06.aex.05 06.1t0H.06 9,0 C-
JIOMO-2 700 14,20 10.7HB.06 11.m0n.06 10,2 101,70 0,05 562411/ 101,77 = 101,85 12,30 | 11,700 13,96 = 0,74 D+ 741
OMK 3000 9,20 08.1ex.05 12.10H.08 336 103,31 0,06 4932155 103,25 | 104,05 7,99 891 | 240 177
PycTexctune 500 18,80 13.ceH.05 12.ceH.06 12,3 C-
PycTekctunb-2 1000 14,30 09.map.06 | 09.map.06 = 05.map.09 6,0 424 101,60 0,00 4533261 101,35 = 101,65 || 11,19 = 14,03 | 10,89 14,07 | 2,08 C- 789
CanasatCrekna 750 11,60 27.ceH.05 26.ceH.06 25.map.08 12,7 30,9 103,72 104,40

CBo6Cokon 600 13,55 24 Hoa.05 = 25.mai.06 22.Ho8.07 8,6 26,8 102,27

C3MK 300 13,90 12.74B.06 13.10n.06 10,2 100,85 @ 102,49 c

TMK 2000 10,30 20.0k1.05 20.0T.06 135 102,68 0,10 5595806 102,50 @ 103,00 7,87 10,03 | 1,03 B- 223
TMK-2 3000 11,09 27.cen.05 | 27.mMap.07 = 24.map.08 18,8 43,1 51825000 103,60 @ 103,90 B-

4ytn3 3000 9,50 21.0ex.05 | 18.m0H.08 | 16.m0H.10 3338 58,0 103,09 0,26 14701060 103,10 = 103,15 | 8,39 922 | 239 217
¢huHaHCh!

AbconioT 500 11,50 21.0k1.05 21.anp.06 75 101,00 0,35 2020000 100,80 @ 101,05 10,15 962 11,39 | 0,55 608
Axbapc 500 8,80 05.0k1.05 05.anp.06 6,9 101,60
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DWHAHCOBAA KOPMOPALIUA

Fixed Income Daily 12 Centa6pb 2005 C‘/\\/ YPAANCUB

PbIHOK py6neBbix obnuvraumi

ToproBbIit Cnpea,
DVO1 !
KynoHa epThI o6bem, py6. kynka | npogaxal| odpp Tekyl S&P/IM 6n

KOPMOPATUBHbIE OBNTUrALIUN (MPOOOIMKEHUE)

Anbda-PuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 3,0 214 B-/-
Anbdha-OuHaHc-2 2000 8,50 05.0k1.05 05.anp.06 31.map.10 6,9 55,5 B-/ruA+/-

BUH 1000 14,00 13.0k1.05 13.anp.06 72

3eHut 1000 8,50 22.ceH.05 | 24.map.06 = 24.map.07 6,5 18,7 100,30 || -0,19 2006 100,10 | 10045 8,06 762 847 050 412
VmnakchaHk 1000 10,23 20.0kt.05 = 21.anp.06 = 20.amp.08 75 318 100,90 0,00 1009000 100,65 @ 10090 | 8,85 836 10,14 | 0,57 CCC+/B1 477
Macrepbatk-z 1000 12,75 25.H05.05 | 26.Mait.06 = 23.mai1.08 8,6 329 100,50 « 101,50

MKB 500 11,50 26.0k1.05 = 26.anp.06 = 25.anmp.07 76 19,8 100,02 | -0,03 22909006 100,01 100,07 || 11,95 11,31 11,50 | 055 B1 783
MMB-1 1000 8,30 14.¢eB.06 13.ceB.07 174 101,57

leTpokom 1000 15,00 15.ceH.05 16.map.06 6,3 B/ruA/A1

PocGahk 3000 9,25 13.0eB.06 | 14.peB.07 = 15.cbeB.09 174 418 102,18 0,05 1534743 102,05 & 10220 | 7,75 9,05 131 B-/B1 198
PCXBaHk 3000 9,00 07.0ex.05 | 07.0ex.05 | 04.n0H.08 30 333 100,30 = 100,70

PTK In3-4 2250 9,69 11.0kr.05 | 11.anp.06 = 08.anp.08 71 314 101,10 = 101,40 B-
PycCrahp-2 1000 14,00 14.nex.05 14.10H.06 93 104,46 0,08 12537600 104,55 | 104,90 8,00 759 1340 073 B/ruBBB+ 338
PycCraHg-3 2000 8,40 22.¢beB.06 01.ceH.06 22.a8r.07 11,9 237 B/ruBBB+

PycCranp-4 3000 8,99 02.map.06 | 02.map.06 = 03.map.08 58 30,2 100,63 0,13 5039 470 110,50 || 7,75 760 893 045 B/ruBBB+ 390
®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 34 100,05

XKo 1500 11,25 18.0kT.05 18.0kT.05 16.0kT.07 13 256 100,40 0,00 2008 7,39 7,16 1121 0,10 B- 360
XK®-2 3000 8,50 15.H05.05 | 16.mait.06 | 11.mait.10 83 56,8 100,40 0,07 4016 902 100,40 | 8,01 768 847 063 B- 368
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’h" /\\ DUHAHCOBAA KOPMOPALIWMA
|
PbiHOK py6neBbIx obnurauuii (npopgonkeHue)

KynouHas ToproBblii . Cnpea,
Bobinyck BbINycKa, B PeiTuHr
wnk. py6. || T2 %[ wymoka | odpepre othepte! o6kem, py6. | nokynka | npoaaxalfodeprat Kywasi 6n

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4 500 8,02 15.ceH.05 13.cen.07 24,5 BB-/Ba1

Benrop 06n-3 300 19,00 20.ceH.05 20.nex.05 34 102,90 0,00 33957 | 102,90 103,75 864 805 18,46 0,26 484
Bonr o6n 600 13,00 15.0ex.05 11.10H.09 457 109,00 110,00

Bonr 06n-2 700 748 22.pex.05 17.1m0H.10 58,1 108,00 109,20

VipkyT 06n 800 11,00 18.91B.06 22.m0n.07 22,7 104,06 0,06 327796 | 103,55 104,10 7,46 10,57 1,26 B 195
VipkyT 06n-2 750 10,00 06.aek.05 07.ceH.06 12,1 102,55 0,03 2461 102,55 102,90 752 125 9,75 0,92 B/ 217
Komu-5 500 15,00 24.ceH.05 24.pex.07 279 110,00 == -2,00 50600 = 110,85 112,50 9,15 13,64 2,03 -/Ba3 317
Komu-6 700 14,50 14.0k1.05 14.0k1.10 62,0 117,01 -/Ba3

Komu-7 1000 12,00 23.H05.05 22.Hos.13 99,9 106,24 | -3,01 92429 | 105,03 109,79 8,70 11,30 541 -/Ba3 182
Koctpom 06n-4 800 13,00 13.cen.05 11.map.08 30,5

KpacHosipck-4 630 12,50 26.0k1.05 27.0k1.06 13,8 106,00 106,30

KpacHon kpait 605 10,50 15.H051.05 15.main.07 204 103,70 104,10

JleH 06n-2 800 14,01 14.nex.05 08.aex.10 63,9 125,96 0,56 1070630 | 124,50 126,00 8,03 11,12 4,73 B+/ruA+ 113
JleH 06n-3 1300 13,50 16.0ex.05 05.nex.14 112,5 122,01 128,00 B+/ruA+
Mocksa-28 3000 15,00 25.ceH.05 25.nex.05 3,6 103,80 0,05 2076 | 103,20 103,75 1,98 191 14,45 0,30 BB+/Baa3 | -182
Mocksa-32 4000 10,00 25.H01.05 25.mait.06 8,6 103,24 0,08 127026 033 | 103,29 103,30 540 @ 523 9,69 0,68 BB+/Baa3 99
Mocksa-35 4000 10,00 18.ceH.05 18.110H.06 94 103,65 103,80 BB+/Baa3
Mocksa-37 4000 10,00 23.ceH.05 23.ceH.06 12,6 104,59 | -0,01 10459000 || 104,54 104,98 5,53 9,56 0,99 BB+/Baa3 7
Mocksa-27 4000 15,00 20.ceH.05 20.nex.06 15,6 112,00 0,22 194877 | 111,70 112,00 534 13,39 1,27 BB+/Baa3 -43
Mocksa-31 5000 10,00 20.Ho5.05 20.mait.07 20,6 106,15 106,80 BB+/Baa3
Mocksa-42 3000 10,00 13.H08.05 13.a8r.07 234 106,70 | -0,20 5335000 | 106,35 107,40 6,43 9,37 1,79 BB+/Baa3 62
Mocksa-40 5000 10,00 26.0k1.05 26.0k1.07 259 107,30 0,00 15445449 | 107,30 107,39 6,46 9,32 1,97 BB+/Baa3 55
Mocksa-29 5000 10,00 05.nek.05 05.110H.08 33,3 108,61 0,12 160175332 | 108,65 108,80 6,62 9,21 2,53 BB+/Baa3 40
Mocksa-36 3900 10,00 16.0ex.05 16.0ex.08 39,8 109,55 ' -0,70 61798191 = 109,55 110,50 6,81 9,13 297 BB+/Baa3 52
Mocksa-41 5000 10,00 30.9H8.06 30.m0n.10 59,5 108,96 == -0,04 24044 853 || 109,00 109,45 719 9,18 411 BB+/Baa3 22
Mocksa-38 5000 10,00 26.nex.05 26.nex.10 64,5 113,50 0,85 37461470 113,10 113,88 7,03 8,81 458 BB+/Baa3 9
Mocksa-39 4800 10,00 21.9H8.06 21.mon.14 107,9 109,74 0,87 973534264 | 109,80 109,85 7,24 9,11 6,50 BB+/Baa3 29
Mock 06n-3 4000 11,00 19.deB.06 19.a8r.07 23,6 204741000 || 107,77 108,00 3B-/ruAA-/Ba3

Mock 06n-4 9600 11,00 25.0k1.05 21.anp.09 44,0 113,25 2,30 137879864 112,75 113,24 7,01 9,71 3,25 | 3B-ruAA-/Ba3 66
Mock 06n-5 12 000 10,00 04.0k1.05 30.map.10 554 85860000 = 107,20 107,45 3B-/ruAA-/Ba3
Huxerop 06n-1 1000 11,80 02.Ho5.05 01.Ho5.06 13,9 105,25 0,12 2105000 = 105,26 717 11,21 1,07 146
Huxerop 06n-2 2500 10,43 03.Ho5.05 02.Ho.08 38,3 105,95 = -0,05 16 952000 = 105,80 115,57 7,59 9,84 2,19 149
Hosocubupck-2 1500 13,00 06.aek.05 07.aex.06 15,1 105,20 0,17 3155900 | 105,20 105,25 8,00 12,36 1,14 221
Hosocubupck-3 1000 495 10.91B.06 14.m0n.09 46,8 109,79 = -0,10 26559007 || 109,68 109,90 8,84 451 3,29 238
Hosocu6 o6n 1500 13,50 30.0kT.05 27.m0n.06 10,7 105,14 0,14 10819552 | 105,14 105,20 7,61 718 12,84 0,83 257
Hosocu6 06n-2 2000 13,30 01.aek.05 29.Ho5.07 27,0 111,29 0,33 589848 | 111,20 111,40 7,95 11,95 2,04 200
Camap 06n-1 1185 12,00 04.01.05 04.10n.06 99 104,30 = -1,70 402598 || 104,30 6,71 6,32 11,51 0,77 BB-/Ba2 189
Tsep 06n-2 600 16,90 24.Ho1.05 23.Ho5.06 14,7 111,25 = -0,09 1328325 | 111,26 111,30 727 15,19 1,16 149
Tomck 300 13,00 24.Ho1.05 22.Ho5.07 26,8 105,78 0,09 1175865 | 105,55 105,95 8,77 12,29 1,49 301
Tomck 0611-1 500 12,00 26.9HB.06 27.mon.06 10,7 103,05 ruA

Tomck 06n-2 600 12,00 13.0k1.05 13.0k1.07 255 105,70 . -0,10 8466 000 = 105,70 106,10 773 11,35 1,90 ruA 184
Yda-3 400 10,03 17.514B.06 18.10n.06 10,4 102,20 102,70 B

Yda-4 500 10,03 06.aex.05 03.10H.08 33,3 105,50 0,55 211000 7,90 9,51 242 B 169
Xab kpait-5 700 12,00 05.0kT.05 05.0T.06 13,0 103,18 103,55

XMAO 1000 15,00 08.aek.05 08.aek.05 3,0 100,00 BB/ruAA
XMAO-2 3000 12,00 26.H05.05 27.mait.08 33,0 102,36 113,00 BB/ruAA
Yysawmsa-2 500 9,00 12.0k1.05 13.anp.07 19,4 102,50 0,15 1127500 | 102,41 102,90 7,28 8,78 144 154
Yysawms-4 750 12,33 26.ceH.05 27.map.09 432 9068 000 | 112,90 113,50

Akyna-3 800 12,00 20.ceH.05 17 .m0H.08 33,7 108,09 ruA-
Axyna-4 1000 14,00 15.cen.05 16.map.06 6,3 ruA-
AkyTna-5 2000 10,00 20.0kT.05 21.anp.07 19,6 102,20 . -0,05 1022000 | 102,10 102,50 7,51 9,78 1,45 ruA- 178
AkyTna-25006 2000 10,00 17.Hos.05 13.mait.10 56,9 21480000 | 107,50 108,30 ruA-

AHAO 1800 11,00 05.¢peB.06 03.a8r.08 353 BB-/ruA/B1

Apocn 06n-2 1000 13,28 04.0kT.05 03.10n.07 22,1 109,02 0,02 27674335 | 108,96 109,05 7,86 12,18 1,67 213
fApocn 06n-3 1000 12,50 17.Ho8.05 17.Hos.06 14,5 104,10 0,15 240471 103,85 104,10 7,32 12,01 0,84 166
Aoocn 06n-4 1000 11.00 22.Ho5.05 26.mait.09 452 108.10 108.50

FOCYAAPCTBEHHbIE OBNUTALUA

003 27018 14000 12,00 14.ceH.05 14.ceH.05 0.2 100,15

003 27022 21296 8,00 16.H08.05 15.0eB.06 53 101,66 102,00

003 27024 15001 7,50 19.0k1.05 19.anp.06 74 101,70 102,00

003 45002 2760 10,00 01.¢peB.06 02.a8r.06 10,9 104,25 104,29

003 45001 28 356 10,00 16.H08.05 15.H08.06 144 103,30 0,00 14720711 | 103,25 103,30 513 9,68 0,66

003 27025 25 806 7,50 14.ceH.05 13.10H.07 214 102,00 '~ -0,09 10460 100 || 101,91 102,00 572 7,35 1,61

00327019 8800 10,00 18.91B.06 18.mon.07 22,6 107,00 108,80

003 27020 8800 10,00 08.¢peB.06 08.a8r.07 233 107,20 108,60

003 25058 31866 6,30 02.Ho.05 30.anp.08 32,1 100,65 0,25 4931850 = 100,52 100,60 6,17 6,26 2,33

003 46001 60 000 10,00 14.ceH.05 10.ceH.08 36,6 108,54 0,02 25615110 | 108,48 108,63 6,05 9,21 2,10

003 27026 16 000 8,00 14.ceH.05 11.map.09 42,6 102,50 = -0,24 1073175 | 102,50 102,70 6,32 7,80 3,01

003 25057 33773 7,40 26.0k1.05 20.51B.10 53,1 102,99 0,24 355332500 | 102,90 103,05 6,77 7,18 3,65

003 46003 37297 10,00 18.91B.06 14.m0n.10 59,0 112,49 0,21 65471270 11225 112,55 6,75 8,89 3,88

003 46002 62 000 10,00 15.0eB.06 08.asr.12 84,2 110,33 0,11 45785240 | 110,30 110,40 6,90 9,06 5,06

003 46017 21943 9,50 16.H08.05 03.a8r.16 132,7 105,51 0,55 144788238 | 105,40 106,00 7,02 9,00 7,08

003 46014 58 290 10,00 14.ceH.05 29.a8r.18 1579 109,21 0,41 220832562 109,20 109,38 7,00 9,16 6,19

003 46018 17937 9,50 14.ceH.05 24.Hos.21 1973 109,84 0,78 151578895 109,45 110,35 7,05 8,65 9,15

003 48001 24 099 10,00 16.H08.05 31.0kT.18 160,0 108,55 118,00

003 46011 30 000 14.ceH.05 20.a8r.25 2428

003 46010 30 000 14.1m0H.06 17.mai1.28 276,2

C4



YPAANCVB

”f \\ @®VHAHCOBASI KOPMOPALIVS

Fixed Income Daily 12 Centabpb 2005

PbIHOK eBpooGnUraumit

EEry T h Ol e Hata [Nara cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAuKatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 pek 05 109,53 0,04 4,37 9,13 54,3 1,62
Russia '10 $ 2820 041 8,25 31 map 10 30 ceH 05 108,99 0,03 5,96 7,57 206,5 3,67
Russia '18 $ 3466 671 11,00 24 vion 18 24 anB 06 153,32 0,35 5,25 717 97,9 7,99
Russia '28 $ 2500 000 12,75 24 vioH 28 24 pek 05 188,17 0,43 5,60 6,78 120,2 10,75
Russia '30 $ 18 400 000 5,00 31 map 30 30 ceH 05 115,16 0,19 5,25 4,34 113,4 8,04
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 95,49 0,06 4,84 3,14 101,1 2,46
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,09 -0,01 4,36 3,03 56,7 0,65
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 89,93 0,20 5,09 3,34 109,0 4,96
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 Hos 05 97,54 0,03 4,20 3,08 37,3 2,05
Aries '07 eur 2000 000 5,41 25 okt 07 25 okt 05 105,85 0,00 2,58 511 0,12
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 05 117,77 0,14 3,08 6,58 -81,9 3,40
Aries '14 $ 2435 500 9,60 25 okt 14 25 okt 05 132,16 0,16 514 7,26 101,9 6,33
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 105,17 -0,02 2,34 10,41 -201,7 / -1450 0,61
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 05 113,97 0,19 5,68 5,66 58,9 / 167,9 5,55
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 Host 05 107,19 0,00 5,18 7,58 26,3 / 131,8 2,32
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 Hos 05 117,26 0,19 6,36 7,57 84,0 ! 229,9 6,33
Alfa-Bank '05 $ 175 000 10,75 19 Hos 05 19 Hos 05 #VALUE! | #HHH#H#H  #N/ANA.
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 okt 05 101,45 -0,03 5,40 7,89 160,3 / 166,4 0,54
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 cbes 06 101,72 -0,10 6,44 7,62 206,7 / 261,0 1,30
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 ceH 05 107,37 0,06 5,92 7,45 22,0 / 202,3 3,33
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 Hos 05 105,70 0,09 6,08 6,98 20,6 / 212,8 4,22
BbA '08 $ 150 000 8,50 21 man 08 21 Hos 05 104,05 0,02 6,82 8,17 189,9 / 2958 2,32
BTG '08 $ 550 000 6,88 11 pex 08 11 pek 05 105,38 0,25 5,05 6,52 -27,3 / 117,6 2,85
BTB 11 $ 450 000 7,50 12 okt 11 12 okt 05 109,83 0,21 5,57 6,83 -29,9 / 158,5 4,23
BTE '15 $ 750 000 6,32 04 cbes 15 04 cbes 06 103,63 0,38 6,48 6,09 53,6 / 236,3 3,78
BTG '35 $ 1000 000 6,25 02 nion 35 02 sHB 06 103,53 0,94 5,99 6,04 39,4 / 159,6 13,54
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nek 05 110,95 0,21 6,65 9,01 1146 | 2759 3,08
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 dbe 06 104,57 0,27 6,78 7,65 82,5 / 286,2 3,66
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 okt 05 106,51 -0,01 7,04 7,86 1241 / 305,7 4,63
[asnpom '07 $ 500 000 9,13 25 anp 07 25 okt 05 106,84 -0,06 4,66 8,54 29,1 / 834 1,46
[asnpom '09 $ 700 000 10,50 21 okt 09 21 okt 05 119,61 0,09 513 8,78 -82,9 / 123,6 3,30
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 05 118,47 0,25 3,71 6,58 -2253 |/ -18,8 4,00
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 124,56 0,16 5,56 7,73 -40,3 / 156,0 5,55
Gazstream '13 $ 646 500 5,625 22 mon 13 22 aHB 06 101,24 0,34 5,43 5,56 -10,7 / 143,0 6,24
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 110,53 0,63 4,51 5,32 -84,4 /393 7,34
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 cbes 06 109,76 0,20 6,17 6,56 / 2051 4,69
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 okt 05 130,54 0,75 6,21 6,61 60,6 / 209,0 12,18
[asnpombaHk '05 eur 150 000 9,75 04 okt 05 04 okt 05 100,39 -0,02 1,99 9,71 -236,9 / -183,6 0,05
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 okt 05 104,84 0,06 5,54 6,92 32,0 / 166,9 2,71
EBpas '06 $ 175 000 8,88 25 ceH 06 25 ceH 05 103,04 0,05 5,79 8,61 1425 | 2052 0,94
EBpas '09 $ 300 000 10,88 03 aer 09 03 cbes 06 113,21 -0,07 6,93 9,61 136,0 / 303,6 3,17
3enut '06 $ 125 000 9,25 12 nioH 06 12 pex 05 102,07 -0,03 6,33 9,06 195,7 | 250,0 0,70
MBPP '08 $ 150 000 8,63 03 map 08 03 map 06 102,99 0,05 7,28 8,37 246,2 | 3427 2,19
MOM-Bahk '05 $ 200 000 10,75 16 nek 05 16 nek 05 101,44 -0,10 4,86 10,60 106,3 / 1124 0,25
MOM-BaHk '06 $ 200 000 9,38 23 ceH 06 23 ceH 05 103,99 -0,04 5,26 9,01 146,1 / 142,8 0,89
MeradoH '09 $ 375 000 8,00 10 pek 09 10 pek 05 104,38 0,32 6,79 7,66 96,1 / 288,4 3,50
MMK '08 $ 300 000 8,00 21 okt 08 21 okt 05 105,29 0,06 6,10 7,60 92,5 | 222,7 2,65
MTC '08 $ 400 000 9,75 30 sHB 08 30 sHB 06 108,82 0,05 5,72 8,96 1349 / 1823 2,10
MTC "10 $ 400 000 8,38 14 okt 10 14 okt 05 108,66 0,05 6,35 7,71 12,1 / 240,2 4,02
MTC "12 $ 400 000 8,00 28 aHB 12 28 aHB 06 107,08 0,10 6,62 7.47 86,8 / 2621 4,95
HWKonn '07 $ 150 000 9,00 19 map 07 19 cen 05 103,60 -0,05 6,46 8,69 209,0 / 2633 1,35
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 dbe 06 103,16 -0,06 6,73 8,85 236,0 / 290,3 1,30
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 ceH 05 103,99 0,14 6,00 6,85 26,0 / 210,3 3,38
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 dbeB 06 103,52 -0,30 6,33 8,69 195,7 | 250,0 1,30
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 okt 05 103,46 -0,01 6,96 9,91 260,1 / 315,6 1,01
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 aHB 06 103,10 -0,01 5,69 6,67 58,3 ! 179,2 2,57
PBP '08 $ 170 000 6,50 11 aBr 08 11 dbe 06 101,83 0,06 5,80 6,38 66,6 / 190,7 2,61
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 ceH 05 105,46 0,07 8,14 9,24 218,3 /| 4232 2,28
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 109,11 -0,05 4,71 11,69 35,2 /91,8 1,07
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 okt 05 102,99 -0,05 6,72 8,50 162,7 | 2717 1,41
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 okt 05 102,87 0,03 6,89 7,90 203,3 / 3038 2,25
CbepbaHk '06 $ 1000 000 5,41 24 okt 06 26 okt 05 101,47 0,01 4,25 5,33 / 1,41
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 dbe 06 102,58 0,55 6,41 6,07 46,9 | 229,2 3,80
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 cbes 06 105,48 0,20 6,81 8,18 140,7 | 2927 2,95
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 okt 05 110,65 0,09 7,54 8,36 193,7 | 3425 5,83
CunbHedTb '07 $ 400 000 11,50 13 dbes 07 13 dbeB 06 108,72 -0,08 5,01 10,58 64,2 / 118,5 1,30
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 aHB 06 115,53 0,04 5,58 9,31 1206/ 1749 2,80
SINEK '15 $ 250 000 7,70 03 aer 15 03 cbes 06 104,64 0,09 6,85 7,36 1414 | 2729 6,87
Cucrema '08 $ 350 000 10,25 14 anp 08 14 okt 05 109,03 0,12 6,39 9,40 202,5 / 2499 2,19
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 aHB 06 107,91 0,21 6,72 8,22 85,0 | 276,2 4,23
TNK'07 $ 700 000 11,00 06 Hos 07 06 Host 05 111,73 0,00 514 9,84 76,7 / 131,0 1,86
Ypancub '06 $ 140 000 8,88 06 nion 06 06 sHB 06 102,33 0,05 5,86 8,67 150,3 / 207,0 0,77
XKo '08 $ 150 000 9,13 04 cbes 08 04 cbes 06 103,74 -0,11 7,38 8,80 263,3 / 3532 2,10
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MNnaHnpyemblie pasmeLleHus

O6bem
Darta Bbinyck OpraHusaTopbl | MapameTpbl OdpepTa

14 ceH 05 ®duHaHc-UHBecT-2 Oor, fonyebaHk 2500 2 ropa. 1rog

14 ceH 05 O®3 46017 Mundunn 6000 - -

14 ceH 05 O®d3 46018 Mundmn 8000 - -

14 ceH 05 MockBa-43 Fapant-M 5000 CraBka KynoHoB - 10% roaoBbix. -

15 ceH 05 Camapckas 06n BTB u Tpoiika Auanor 2000 5 ner. -

15 ceH 05 OuakoBo-2 KB lMpeogonexne 1500 Slcos C;:;::g:z:g: :iz::‘:(zgs;pz:pamem” -

21 ceH 05 PycAn®un-3 Poc6aHk, Cotos, MaznpombaHk 6 000 3 ropa. -

22 ceH 05 XK®-3 BTB n PaiddaraeHbaHk 3000 5 ner. 1,5 roga

22 ceH 05 TK duHaHc TpaHcKpeautbaHk 1000 3akpbiTas nognucka. 3 roga. 1,5 roga
ceH 05 Pycckuin CtaHpapt-5 rasnpombatk, ING 2500 5 ner. 1,5 roga
ceH 05 HCMM3 CLN K YPAINCUB 100 USD min 1,5 roga -
ceH 05 7 KoHTuHeHT CLN MOM-BaHk 90 USD min 2ropa. -

i
=]
(<]
H

Bcero ocdhepT KOpnopaTMBHbIX BbINYCKOB B CEH-OKT 17 750
Bcero noratueHuii KopnopaTuBHBIX BbIMYCKOB B CEH-OKT 10 795
Bcero noraiieHuin MyHMumMnanbHbIX BbiNMyCKOB B CEH-OKT 3000
Bcero norawerniit O®3 B CeH-OKT 14 000
WTtoro noraweHwii: 27 795
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX

Mapusi MnoTHMKOBa, aHanuTKK, plo_my@uralsib.ru
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacTosiwuii GiorneTeHb npegHasHayYeH UCKMIOYMTENbHO ATt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CTosTeNbCTBax 3ToT GlonneTeHb He AOIMKEH
1CMonb30BaTbCA UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbil NOArOTOBMEH
C MakcMMarnbHo TwaTtenbHocTbo, YPAJICUB He AaeT HUKakux NpAMbIX UM KOCBEHHbIX 3aBEPEHWIA UMW FrapaHTUiA B OTHOLLEHWUW OCTOBEPHOCTU
1 NOMHOTBI BKNIOYeHHON B BronneTeHb nHopmauun. Hn YPAJICUB, Hu areHTbl koMnanum unv acdunmupoBaHHble nuua He HeCyT HUKaKow
OTBETCTBEHHOCTM 3a Niobble NPsiMble UMK KOCBEHHbIE YBbITKM OT UCMONb30BaHWS HAcTosLLero GlonneTeHs Unu cogepxalleiicst B HeM MHpopmaLmum.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», u cogepxaluasicsi B HeM MHGOpMaLmWs He MOXeT BOCMPOU3BOANUTLCSA UK
pacnpocTpaHaTbes 6e3 NpeaBapuUTENbLHOrO MUMCbMEHHOTO paspeluexus. © YPAJICUB 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

TenedoH 7 (095) 785-1208
12 Cel-"'ﬂ6p 7 2005 ropa Be6-cant www.ibnikoil.ru
E-mail fisales@uralsib.ru
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